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Company Overview



Introduction to GEMS

 PT Golden Energy Mines Tbk (“GEMS” or the “Company”) is principally engaged in the coal mining and coal trading.

 Has a total concession area of 66,204 Ha in South and Central Kalimantan, Jambi (in Sumatra), Dharmasraya (in West Sumatra) and Musi

Banyuasin (in South Sumatra) with 1.03bn tonnes of coal reserves and more than 2.91bn tonnes of coal resources.

 Produced 33.5m tonnes and sold 34.0m tonnes of thermal coal in 2020.

 GEMS was listed on the Indonesia Stock Exchange in 2011 and today is the 10th year that GEMS has been listed on the Indonesia Stock Exchange.

 Golden Energy Resources Limited (“GEAR”) acquiring a 67% shares of the Company held by DSS through RTO in 2015.

 The Company’s shares trading on the Indonesia Stock Exchange has been suspended since January 31st, 2018. GEMS’s has complied on free float

regulations, resulting in GEMS shares trading resumed on April 26th, 2021.

 On September 30th, 2021 , the Company’s capitalization value was Rp. 22,882,353,170,000,- (Rp 3,890 per share).

Company Background

GEAR PublicGMR

GEMS

62,5% 30,0% 7,5%

Shareholding Structure
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Operational



How GEMS responded to COVID-19 situation?

• Preparatory steps begin mid-February 2020.

• Has prepared separate policy for the employees on site from early March 2020.

• Physical meeting of senior management has been stopped

• Preparations and IT tester for the WFH scenario started to begin.

• Arrangement for isolated located facility.

• Mental preparation for the WFH scenario - counseling.

• Mid March 2020 - WFH was held for the Jakarta team.

• The application of Web approval and electronic approval technology to conduct business.

• Preparatory and extensive safety on site.

• Team doctors / nurses from Fullerton on site.

• Quarantine facilities are established.

• Actively holding hands with contractors to ensure safety.

• Involvement with local communities.

• 1st dose of vaccination around 90%.

• All Mining Site are fully operated to date

• The Jakarta team has been able to seamlessly shift to the WFH without the distraction of the support provided for mining

operations.
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GEMS Track Record of Operational Excellence

Top 5 Indonesian coal company by production volume.

Strategically located near main customers or end users in Asia.

Product is more affordable than Australian coal, which is impacted by a higher price premium and 
freight costs.

Highly cost-effective and efficient logistics supply chain.
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BIB 79.7 19.3 4.11 

KIM 19.2 1.8 10.82 

BSL 4.5 1.0 4.74 

Total 103.4 22.1 4.68 
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Marketing
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PLN Business (mmt)
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Capex



Capex Spending Trend ($ mn)
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Financial Highlights

m usd 2020 YTD Sept 2020 YTD Sept 2021

Revenue 1,061 784 1,058 

EBITDA 148 106 283 

PBT 127 88 264 

PAT 94 64 197 

PBT YoY growth 199%

PAT YoY growth 207%



Financial Overview

Revenue

(m usd)

Cash COGS per Ton *

(USD/ton)

Average Selling price per Ton
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EBT per Ton
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* Includes cost of mining and selling expenses, excludes royalty.
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Financial Ratio

2020 YTD Sept 2020 YTD Sept 2021

Return on Asset Ratio (%) 11.78% 8.56% 27.80%

Return on Equity Ratio (%) 27.43% 17.68% 59.72%

Net Income to Net Sales Ratio (%) 9.03% 8.33% 18.90%

Current Ratio (X) 1.23 1.41 1.24 

Liabilities to Equity Ratio (X) 1.33 1.07 1.15 

Liabilities to Assets Ratio (X) 0.57 0.52 0.53 



Cash and Debt

m usd 30 Sept 2021

Cash 99

Debt 77

Debt to Equity Ratio (x) 0.23



Dividend
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Key Actions Since Last Public Expose



Credit Rating GEMS 2021



TOP CSR AWARD 2021

On 22 April 2021, the President Director of the Company received the ‘TOP 
Leader on CSR Commitment 2021’ award and PT Borneo Indobara its subsidiary 
received the ‘TOP CSR Awards 2021 on Star 5’ and ‘Program CSR Exit Strategy’ 

awards by Top Business and KNKG.



Best of the Best the 50 Best 

Companies 2021

GEMS has been awarded as one of

the 'Best of the Best the 50 Best

Companies 2021' by the Forbes

Indonesia edition August 2021.

The list is based on the long-term

fundamental performance of these

Indonesian companies, including

the results of the past year when

they, and all listed companies,

needed to demonstrate their

adaptability and resilience in the

face of the new economic

environment brought about by the

pandemic.



Indonesia CSR Award 2021

On 17 September 2021, PT Borneo Indobara received several awards

from the Indonesia CSR Award, including :

Perusahaan Award for the company

1. The Most Committed Corporate for SDGs on Environement Pillar

2. The Most Committed Corporate for SDGs on Social Pillar

3. The Top Leadership for SDGs

Award for PPM Progam

Platinum

1. SDGs 9 : Sustainable infrastructure development and construction for

corporate business and society

Gold

1. SDGs 4 : Improving the quality of human resources through

empowering village agents

2. SDGs 15 : The blessing of post-mining land for legacy of Tanah

Bumbu regency

3. SDGs 12 : Waste treatment (organic & inorganic) for public welfare

4. SDGs 14 : Initiatives in community-based coastal and marine

conservation programs

5. SDGs 6 : Improving the quality and access of clean water for the

community

6. SDGs 8 : Increasing business and job opportunities for the

community

Silver

1. SDGs 9 : Improvement of village infrastructure that has an impact on

the socio-economic community

Perseorangan

1. Tingkat Manager : Digitalization of start up towards a competitive and

sustainable social enterprise



ADITAMA & UTAMA Awards 

On 29 September 2021, PT Borneo Indobara received 4 awards at ‘Achievements in the Implementation of Good
Mineral and Coal Mining Technical’ from the Ministry of Energy and Mineral Resources, including (from left to
right ) :

1. ‘Best Awards’ for Safety Management of Mineral and Coal Mining for the Mining Company Group - PKP2B and
Special Mining License’s Holders for year 2020;

2. ‘ADITAMA Award’ for Safety Management of Mineral and Coal Mining for the Mining Company Group - PKP2B
and Special Mining License’s Holders for year 2020;

3. ‘UTAMA Award’ for Environmental Management of Mineral and Coal Mining for the Mining Company Group -
PKP2B and Special Coal Mining License’s Holders for year 2020; and

4. ‘UTAMA Award’ for Standardization and Business Services of Mineral and Coal Mining for the Mining Services
Business License’s Holders for year 2020.
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